Compliance Risk Assessment Report

1. Report Overview
Date: [Insert Date]
Prepared By: [Name/Department]

Period Covered: [Start Date] to [End Date]

2. Executive Summary

This report provides an overview of key compliance risks identified within the organization, assesses their
potential impact and likelihood, and highlights areas requiring mitigation or further monitoring.

3. Methodology

e Review of relevant laws, regulations, and internal standards
e Interviews and surveys with key stakeholders

e Risk scoring based on impact and likelihood

e Assessment aligned with the organization's risk appetite

4. Identified Compliance Risks

Risk Area Description Likelihood Impact Current Risk
Controls Rating
Data Privacy Potential non-compliance with Medium High Employee High
privacy regulations (e.g., GDPR, training, Data
CCPA). protection
policy
Anti-Bribery Risk of violation of anti-corruption ~ Low Medium  Code of Medium
and bribery laws. conduct,

Regular audits

Environmental Non-adherence to environmental Low Low Compliance Low
Regulations compliance standards. checklists,

Staff

awareness

5. Risk Mitigation Recommendations

e Update training programs focused on critical compliance areas
e Implement regular policy reviews and updates

e Strengthen monitoring and reporting mechanisms

o Allocate additional resources to high-risk areas

6. Conclusion

Ongoing monitoring and timely mitigation efforts are crucial to maintaining compliance and minimizing risk
exposure.



Important Notes:

e This report is meant to assist management in understanding and addressing compliance risks.
e Risk assessment should be updated regularly to reflect changes in regulations and business operations.
e All identified risks and recommendations should be tracked to resolution.

e Consultation with legal and compliance experts is advised for high-risk areas.
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