Summary Audit Conclusion Letter

To: Board of Directors
From: Audit Committee
Date: [Date]

Subject: Audit Findings and Conclusions for Fiscal Year [Year]
Dear Members of the Board,

The Audit Committee has completed its review of the external auditor's report and managementa€™s responses for
the fiscal year ended [Date]. This letter summarizes the key audit findings and presents our overall conclusion
following the audit process.

Key Findings

e Financial statements were found to be presented fairly, in all material respects, in accordance with
applicable financial reporting standards.

* No significant material misstatements or discrepancies were identified during the audit.

¢ Internal controls over financial reporting are operating effectively, with minor recommendations for
improvement communicated to management.

e Management cooperated fully with external auditors and provided all necessary documentation and
explanations as requested.

Conclusion

Based on the audit results and the information provided, the Audit Committee concludes that the organizationd€™s
financial reports provide a true and fair representation of its financial position and performance for the fiscal year. We
are satisfied with the managementa€™s commitment to implementing minor recommendations for process
enhancement.

We recommend that the Board of Directors approve the audited financial statements for the fiscal year ended [Date]
as presented.

Sincerely,

[Name]

Chair, Audit Committee
[Organization Name]

Important Notes

e This letter provides a high-level summary and does not replace the full audit report and detailed
management letter.

e Confidentiality should be maintained, as audit findings may include sensitive organizational information.

e Board members are encouraged to review the full audit documents for comprehensive understanding and
compliance requirements.

¢ |Implementation of audit recommendations should be monitored by management and reported to the Audit
Committee regularly.



