
Independent Auditor’s Report
To the Members of XYZ Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of XYZ Limited (“the Company”), which comprise the
Balance Sheet as at 31st March 20XX, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 20XX;
in the case of the Statement of Profit and Loss, of the profit/loss for the year ended on that date; and
in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

(If there are no key audit matters to communicate, include a statement to that effect.)

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditor’s report thereon.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with relevant rules issued thereunder. This responsibility also includes maintenance of adequate
accounting records, prevention and detection of frauds and errors, and compliance with laws and regulations.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For ABC & Co.
Chartered Accountants
Firm Registration No.: 123456W

(Name of the Partner)
Partner
Membership No.: 000000

Place: ___________
Date: ____________

Important Notes

A statutory audit report is a legal requirement for companies under applicable statutes (e.g., Companies
Act, 2013).
It provides an independent opinion on the fairness of the company’s financial statements.
The report must be signed by a qualified Chartered Accountant or audit firm.
It may include matters of emphasis, key audit matters, and legal and regulatory compliance.
This report supports stakeholders’ confidence in the company’s financial transparency and accuracy.
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