Executive Summary

This Tax Audit Report has been prepared to provide an overview of the tax audit performed for ABC
Corporation for the fiscal year ended December 31, 2023. The scope of the audit encompassed an
examination of the companya€™s tax filings, relevant financial records, and supporting documentation to

ensure compliance with applicable tax laws and regulations.

The audit identified key areas where ABC Corporation demonstrates substantial compliance with statutory
requirements. Notable findings include proper documentation of income and expenses, accurate computation

of tax liabilities, and timely remittance of taxes due.

However, the audit also revealed minor discrepancies related to the classification of certain deductible
expenses and in the documentation supporting specific tax credits claimed. Management has been advised to
address these discrepancies by implementing stronger internal controls and enhanced recordkeeping

practices.

Based on the audit procedures conducted, no material misstatements were detected, and the overall tax risk
exposure is considered low. The recommendations arising from this audit are detailed in the following

sections to support continued compliance and best practices in tax management.

Important Notes

e Tax Audit Reports are intended to summarize key findings and provide recommendations for compliance
improvement.

e This document is confidential and prepared solely for the use of company management and authorized
stakeholders.

e The findings and opinions presented are based on information provided and accessible during the course
of the audit.

e |Implementation of recommendations should be regularly monitored to ensure ongoing tax compliance.
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